Business Plan Project
Finances Section
1. Estimate your startup costs for your business and prepare a personal financial statement to determine your net worth. (For your Company)
2. Determine how much money you need to begin your business.  (Not a made up number!) Decide if you will obtain equity and/or debt financing.  Will you use personal contributions or borrow from friends, relatives, venture capitalists, a commercial bank, the SBA or other government agency, or a combination of these resources?  Write why you think one or more of these financing methods will work for your business.
3. Decide if you will use the cash or accrual method of keeping records of revenue and expenses and explain why. Determine your projected revenue and operating expenses for the first year of your business.  Estimate the amount of income taxes you will pay.
4. [bookmark: _GoBack]Make a list of your assets and liabilities.

